
Tax time is quickly approaching, and it can 
be a high anxiety time for many. Whether 
you’re worried about filing your taxes 
correctly, how you are going to budget if 
you owe, or have other financial concerns, 
remember:  you are not alone. WellConnect 
by Student Resource Services has expert 
financial counseling available to help answer 
your questions.  

Having to pay taxes is bad enough, but 
now there are people who want to take 
advantage of this time of year to steal your 
identity or take your money.  Watch out for 
these scams:

Return Preparer Fraud:  Dishonest tax 
return preparers can cause many headaches 
for taxpayers. Such preparers promise 
large refunds and derive financial gain by 
skimming a portion of their clients’ refunds 
and charging inflated fees for return 
preparation services. Taxpayers should 
choose carefully when hiring a tax preparer. 
As the saying goes, if it sounds too good to 
be true, it probably is.

The Equifax Data Breach:  Over 140 million 
Americans were affected by the Equifax 
breach when hackers’ accessed personal 
information likes names, addresses, social 
security numbers and even credit card 
numbers.  The breach occurred at Equifax, 
one of the nation’s three major credit 
reporting agencies so if you have a credit 

report, there’s a chance you could be 
affected and your personal information 
was exposed. To find out if you have been 
affected, visit Equifax’s website,  
www.equifaxsecurity2017.com  (This 
link takes you away from our site. 
Equifaxsecurity2017.com is not controlled 
by the FTC.)  Also, below are some steps to 
take to help protect yourself from the data 
breach:

• Check your credit reports from all 
Equifax, Experian, and TransUnion – for 
free – by visiting 
www.annualcreditreport.com

• Consider placing a credit freeze on your 
files

• Monitor your existing credit card and 
bank accounts closely

• Files your taxes early – as soon as 
you have received all of the tax 
information you need, before the 
thieves do.  Tax identify theft happens 
when someone uses your Social 
Security number to get a tax refund or 
a job.  Respond right away to letters 
from the IRS.  Information about the 
Equifax breach provided by the Federal 
Trade Commission.  For more detailed 
information visit the FTC at  https://
www.consumer.ftc.gov/blog/2017/09/
equifax-data-breach-what-do

Identity Theft: Identity thieves have used 
stolen personal data to access financial 

accounts, run up charges on credit cards 
and apply for new loans. The IRS is aware of 
several identity theft scams involving taxes 
or scammers posing as the IRS itself. The 
IRS does not use e-mail to contact taxpayers 
about issues related to their accounts. If you 
have any doubt whether a contact from 
the IRS is authentic call 1-800-829-1040 to 
confirm it.

Three lessons to remember:

• You are responsible and liable for the 
content of your tax return.

• Anyone who promises you a bigger 
refund without knowing your tax 
situation could be misleading you.

•  Never sign a tax return without looking 
it over to make sure it is accurate.
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Common Tax Mistakes
If you do your own taxes, you know it can be a time-consuming nightmare with a high 
potential for mistakes. According to the IRS, some of the most common mistakes people 
make include:

• Forgetting to sign their return

• Forgetting to enclose W-2 forms

• Failing to include their Social Security number - or making a mistake on who’s number 
goes first if they file jointly - and,

• Putting their federal return in the state envelope or vice versa.

The IRS Website offers free online filing, information and tips to help you navigate your tax 
forms correctly at www.irs.gov.

REFUND!
What are you going to do with your refund? Try setting yourself up for an easier year financially:

• Pay down/pay off your highest interest debt.

• Pay more than the minimum balance on your credit cards.

• Open/add to a savings account


